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9.15-9.30 Welcome and registration
  Note: Access to the conference venue only with prior regis-

tration and a valid ID. Please take an additional 15 minutes 

into account for the security check.

9.45-9.55 Opening by Klaas Knot (DNB)  (in Dutch)
9.55-10.45 Plenary session on arbeidsmarkthervormingen  
  (in Dutch)
  Wat vinden economen van het sociaal akkoord? 

Brengt het rust of rumoer in de tent?
  Discussie olv Marike Stellinga (NRC) met Jaap 

Smit (CNV), Pieter Gautier (VU), Paul de Beer (UvA),
 Gerard Pfann (UM) en Maarten Camps (EZ) 
10.45-11.15 Break
11.15-12.45 Parallel session A
  Policy-A1 (Auditorium): 
 Keuzes in Kaart - inhoud en proces  (in Dutch)
 Policy-A2 (S3-10): 
 Pensioen en hypotheek (in Dutch)
 Policy-A3 (S2-10): 
 Consumentenvertrouwen (in Dutch)
  Academic-A4 (S3-17): 
 Theoretical macro-econo mics  (in English)
 Academic-A5 (S1-10): 
 Employment protection (in English)
 Academic-A6 (S2-17): 
 Urban economics (in English)
12.45-13.15 Lunch
13.15-14.15  Poster sessions on Behavioral economics, 

 International economics, Human capital, 
  Banking and credit, Spatial and environmental 

economics and Markets and auctions.
14.15-15.45 Parallel session B
  Policy-B1 (Auditorium): 
 De nieuwe macro-economie  (in Dutch)
 Policy-B2 (S3-10): 
 Faillissementen in de zorg (in Dutch)
  Academic-B3 (S2-10): 
 Onderkant van de arbeids markt  (in Dutch)
  Academic-B4 (S3-17): 
 Empirical macro- economics  (in English)
 Academic-B5 (S1-10): 
 Bank size and bank risk (in English)
 Academic-B6 (S2-17): 
 Regional economics (in English)
15.45-16.00 Break
16.00-16.05  ESB-award ceremony: 
 best article in ESB in 2013  (in Dutch)
16.05-18.00  Tinbergen lecture Prof. Shiller Bubbles, Finan-

cial Crises and the Good Society (in English) 
  Robert Shiller is Professor of Economics at Yale 

University and Professor of Finance at Yale 
School of Management. He is widely known for 
his work on financial markets and behavioural 
economics. His most recent book is ‘Finance 
and the Good Society’ (2012). Another well 
known contribution by Professor Shiller is ‘Ir-
rational Exuberance’ on speculative bubbles in 
stock and housing markets. 

18.00- Drinks

Parallelsessie A (11.15-12.45)

Policy-A1 (Auditorium): 
Keuzes in Kaart - inhoud en proces (in Dutch)
Het doorrekenen van verkiezingsprogramma’s door 
het CPB. Wat vinden andere economen van dit feno-
meen? Kan dit wetenschappelijk wel en wordt er niet 
teveel waarde aan gehecht door de politiek? 
Presentatie door Wim Suyker (CPB), discussie met Bas 
Jacobs (EUR), Mark Roscam Abbing (SZW),  Diederik 
Dicou (DNB) en de zaal. 

Policy-A2 (S3-10): 
Pensioen en hypotheek  (in Dutch)
Pensioenfondsen laten investeren in de vastgelopen 
Nederlandse woningmarkt, met garanties van de 
overheid: is dat de oplossing? Wat vinden economen, 
beleidsmakers en pensioenfondsen hiervan? De Nati-
onale Hypotheek Instelling. 
Presentaties door Michiel Bijlsma (CPB), Tjerk Kroes 
(APG) en Hans de Boer (MinFin). Discussie met de zaal.

Policy-A3  (S2-10): 
Consumentenvertrouwen  (in Dutch)
Het consumentenvertrouwen staat in Nederland al 
tijden op een historisch dieptepunt. Waardoor komt 
dit en wat voor invloed heeft dit op de consumptie?
Presentaties door Lindy Gielens (EZ), Marcel Klok (EZ), 
Ad Stokman (DNB) en Albert van der Horst (CPB). 
Discussie met de zaal.

Academic-A4  (S3-17): 
Theoretical macro-economics (in English)
Jakob Bosma (RUG): Duelling policies: Systemic risk 
taxation versus constructive ambiguity
Jasper Lukkezen (CPB/UU): Policy coordination and 
macroeconomic stability under sovereign risk
Aart Gerritsen (EUR): Optimal taxation when people 
do not maximize well-being
Discussants: Martijn Boermans (DNB), David 
 Hollanders (UvA), Leon Bettendorf (CPB)

Academic-A5  (S1-10): 
Employment protection (in English)
Thomas van Huizen (UU): Training in two-tier labor 
markets: The role of job match quality
Wiljan van den Berge (CPB/UvT): Displaced workers 
and the effects of outplacement and severance pay
Nynke de Groot (VU): The effects of reducing the enti-
tlement period to unemployment insurance benefits
Discussants: Remco van Eijkel (RUG), Justin Dijk (VU), 
Stefan Groot (VU)

Academic-A6  (S2-17): 
Urban economics (in English)
Flora Felso (CPB): Cost efficiency of Dutch municipal 
waste management
Jesper de Groote (VU): Car ownership and parking 
policy: A regression-discontinuity design
Jan Rouwendal (VU): How important is consumer 
city? A comparison of expenditure patterns of urban   
and rural consumers 
Discussants: Karolina Ryszka(VU), Roeland Bosch (EZ), 
Bas Straathof (CPB)
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Postersessie (13.15-14.15)

P1: 
Behavioral economics
Carin van der Cruijsen (DNB): Trust and financial 
crisis experiences
David-Jan Jansen (DNB): Trust in banks: When does 
the general public get worried? 
Rik Dillingh (TiU): The psychology and economics 
of reverse mortgage attitudes: evidence from the 
Netherlands

P2: 
International economics
Koos Gardebroek (WUR): Food prices and conflicts in 
low- and middle income countries
Yao Pan (RUG): Understanding protectionism: happi-
ness and welfare consequences
Chen Wang (UL): Determinants of income inequality 
among elderly in: Australia, Canada, Denmark, Ger-
many, Israel, Norway, the United Kingdom, and the 
United States

P3: 
Human capital
Henri de Groot (VU): Estimating the skill bias in 
agglomeration externalities and social returns to 
education
Eva Feron (UM): Matching students and track: 
The role of standardized test scores and teacher 
evaluations 
Sabien Dobbelaere (VU): Allocation of human capital 
and innovation at the frontier: Firm-level evidence 
on Germany and the Netherlands

P4: 
Banking and credit 
Martijn Boermans (DNB): Re-domestication of 
 sovereign bonds asset holdings during the financial 
crisis: Evidence from Dutch financial institutions
Saskia ter Ellen (EUR): Fear or fundamentals? 
Daan Willebrands (Atradius): Financial constraints 
and firm performance: Evidence from borrowing 
behavior at a microfinance institution

P5: 
Spatial and economics 
Gusta Renes (PBL) en Gerbert Romijn (CPB): Alge-
mene MKBA leidraad
Mark van Duijn (VU): Urban revival: Store location 
dynamics and cultural heritage
Jan Mohlmann (VU): Restricted housing supply, 
house prices and welfare

P6: 
Markets and auctions
Justin Dijk (VU): The endowment effect and strategic 
behavior in repeated procurement auctions
Karolina Ryszka (VU): A case for more hetero geneity 
- Incentives for and effects of unilateral climate 
policy changes
Tadas Bruzikas (RUG): Empirical evidence on cost 
pass-through in Bertrand markets. The case of the 
move to automated stations in the Dutch retail 
 gasoline market

Parallelsessie B (14.15-15.45)

Policy-B1  (Auditorium): 
De nieuwe macro-economie (in Dutch)
De financiële crises noopt macro-economen om hun 
modellen te herzien. Is gedragseconomie het antwoord? 
Of kan de invloed van financiële markten toch gemodel-
leerd worden? In deze ESB-sessie brengen Paul de 
Grauwe (LSE) en Sweder van Wijnbergen (UvA) voor het 
voetlicht wat de lessen van de financiële crisis zijn voor 
de macro-economie.

Policy-B2 (S3-10): 
Faillissementen in de zorg  (in Dutch)
Ziekenhuizen vervullen een vitale rol in onze gezond-
heidszorg. Hoe moet de overheid omgaan met (dreigen-
de) faillissementen in de zorg?
Viktoria Kocsis (SEO): Algemene ziekenhuizen in finan-
ciële nood: overheidsinterventie heroverwogen
Marco Varkevisser (iBMG/EUR): Winstuitkering bij ziekenhui-
zen: een verantwoorde oplossing voor de financiële nood? 
Johan van Manen (NZA): Van steun naar vangnet

Academic-B3 (S2-10): 
Onderkant van de arbeidsmarkt (in Dutch)
Pierre Koning (VU): Making work pay for the indebted. The 
effect of debt services on the exit rates of unemployed 
Marike Knoef (UL): How to stimulate single mothers to 
leave welfare for work; evidence from a field experiment
Egbert Jongen (CPB): The dog that did not bark: The 
EITC for single mothers in the Netherlands
Discussants: Carin van der Cruijsen (DNB), Henri de 
Groot (VU), Jos Jansen (DNB)

Academic-B4  (S3-17): 
Empirical macro-economics (in English)
Yvonne Adema (EUR): Business cycle fluctuations and 
private savings in OECD countries: a panel data analysis
Irina Stanga (RUG): The impact of bailouts on default risks 
of banks and governments
Dirk Bezemer (RUG): Credit and growth: A functional 
 differentiation
Discussants: Koen Caminada (UL), Kristina Marinova 
(CPB), Koos Gardebroek (WUR)

Academic-B5 (S1-10): 
Bank size and bank risk (in English)
Rasvan Vlahu (DNB): Understanding contagious bank runs
Jurriaan Kalf (UU): The optimal size of banks from an 
operational cost perspective
Mark Dijkstra (UvA): Economies of scale and scope in the 
European banking sector 2002-2011
Discussants: Saskia ter Ellen (EUR), Michiel van Leuven-
steijn (APG), Wouter Elsenburg (MinFin)

Academic-B6 (S2-17):
Regional economics  (in English)
Charles van Marrewijk (UU): The eminent of rising Global 
income Inequality
Abdella Oumer (RUG): Town Twinning and Growth of 
German Cities
Jos van Ommeren (VU): Place-based policies and the 
housing market: Evidence from the Netherlands
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