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After the historical decline in trade and production, Dutch economic growth will pick up
again from the third quarter onwards, but the economic blow continues to reverberate
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Individual purchasing power

Static purchasing power
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Analysis: Corona hits weak spot

Young people, the self-employed, flex
workers and vulnerable groups are carrying a 90

disproportionally large share of the economic
blow. The challenge is to address underlying
inequality, so that society will be more

resilient if and when the next crisis hits
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Public finances severely
affected by financial
support measures and

lower tax revenues, but
are notin jeopardy
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G Update medium-term outlook (MLT) — 2022-2025

This update includes
the coronavirus
consequences, over
the 2022-2025
period. It aims to
provide food for
thought for policy in
the coming Cabinet
term

1.6%§ q.5% ~1.7%

: GDP growth between 2022
and 2025, on average, will be
. 1.6% peryear, in case there is
> no second lockdown

Unemployment is
projected to peak in 2021,

. after which it will decline to
: 4.5% by 2025

The MLT is a separate publication (only in Dutch), published on www.cpb.nl

: Thebudget deficit will

: decrease to1.7% of GDP and
. government debt will increase
> t066.8% by 2025
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Despite the
GDP growth
projected for
the 2022-2025
period, part of
the
corona-related
missed growth
cannot be
recovered


https://www.cpb.nl/actualisatie-middellangetermijnverkenning-2022-2025

