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Professional Experience

2021 Senior Economist, CPB - Department of Labour & Knowledge

2020 - 2021 Programme Leader, CPB - Programme Financial Markets

2019 - Affiliated Researcher, Erasmus School of Economics, Rotterdam

2014 - 2020 Economist & Researcher, CPB - Department of Competition & Regulation
Education

2015 PhD in Economics, Maastricht University

2012 Summer School Econometrics, Barcelona Graduate School of Economics
2011 Master in Economics, University of Bonn

Research Interests

Labour Economics, Economic Consequences of COVID-19, Household Finance, Behavioural
Economics, Experimental Economics, Policy Evaluation, Non-Cognitive Determinants of
Economic Outcomes

Research

Peer Reviewed Publications

“How far do gazelles run? Growth patterns of regular firms, high growth firms and startups.” (forthcoming),
Applied Economries, with Ramy El-Dardiry.

“Negative home equity reduces household mobility: Evidence from administrative data.” Journal of
Housing Economics 47 (2020): 101592, with Sander van Veldhuizen and Bart Voogt.

“Patience and achievement test results.” Applied Economics Letters, 1'ol. 24, Iss. 12, 2017.

“Internet searches and transactions on the Dutch housing market”, Applied Economics Letters 170l
23, Iss. 18, 2016 , with Sander van Veldhuizen and Bart Voogt.



“Naar meer niet bancaire financieringsbronnen voor het MKB” (Towards more non-bank funding
sources of SMEs), Maandblad voor Accountancy en Bedriffskunde (M.AB), 2016 (3), with Michiel Bijlsma
and Sander van Veldhuizen.

Working Paper Under Review

“An economic approach to test taking”, paper available npon request, with Lex Borghans, Huub
Meijers and Bas ter Weel.

Working Papers on hold

"Home ownership and home equity promote entrepreneurial activity." (2021), IZA DP No. 14170, with
Wolter Hassink, Matteo Millone and Remco Mocking.

“Negative home equity and job mobility” (2017), CPB Discussion Paper 345, with Andrea
Morescalchi, Sander van Veldhuizen and Bart Voogt.

“Collateral damage? - Decreasing house prices and entrepreneurial lending” (2017), CPB Discussion
Paper 351, with Matteo Millone, Remco Mocking and Wolter Hassink.

Book Contribution

Morescalchi, A., S. van Veldhuizen, B. Voogt and B. Vogt (2019). “Negative home equity and job
mobility”, in Crato, N., and P. Paruolo. Data-Driven Policy Impact Evalunation: How Microdata is
Transforming Policy Design, Springer.

Policy Reports (mostly in Dutch)

“CPB Risicorapportage Financiéle Markten 20217 (CPB Financial Stability Report), CPB Notitie
2021, 25 May 2021.

“COVID-19 en de gevolgen voor het Nederlandse mkb en banken” (COVID-19 and the
Consequences for Dutch SMEs and Banks), CPB Background Document 2021, 25 May 2021.

“Analyse van kwetsbare bedrijven en banken in de coronacrisis” (An Analysis of Vulnerable
Companies and Banks during the Corona Crisis), CPB Background Document 2020, 7 September 2020.

“Een stresstest van het Nederlandse MKB” (A Stresstest of Dutch SMEs), CPB Background
Document 2020, 6 June 2020.

“CPB Risicorapportage Financiéle Markten 2020” (CPB Financial Stability Report), CPB Notitie
2020, 6 June 2020.



“Beweging op de woningmarkt: prijzen en volumes” (Movements on the housing market: prices
and volumes), CPB Notitie, 12 March 2020.

“CPB Risicorapportage Financiéle Markten 2019” (CPB Financial Stability Report), CPB Notitie
2019, 4 June 20179.

“How do the Dutch Finance their Own House? — Descriptive Evidence from Administrative
Data”, CPB Background Document, 5 June 2018.

“Oververhitting op de Nederlandse huizenmarkt?” (Is the Dutch Housing Market overheated?),
CPB Background Document, 1 June 2018.

“CPB Risicorapportage Financiéle Markten 2018” (CPB Financial Stability Report), CPB Nofitie
2018, 29 May 2018.

“Opties voor de toekenning van onderzoeksbeurzen” (Options for the assignment of research
grants), CPB Policy Brief, 30 January 2018.

“CPB Risicorapportage Financiéle Markten 2017 (CPB Financial Stability Report), CPB Notitie
2017, 6 May 2017.

“Koppeling data over hypothecaire leningen kan woningmarktbeleid verbeteren”, Economisch
Statistische Berichten Nummer 474958 — 11 Mei 2017 with Machiel van Dijk.

“Mobiliteit bij hoge hypotheekschuld”, Economisch Statistische Berichten Nummer 47498 — 11 Mei 2017,
with Sander van Veldhuizen and Bart Voogt.

“Een vootlopende huizenmarktindicator”, with Sander van Veldhuizen and Bart Voogt, Economisch
Statistische Berichten, Februari 2017.

“CPB Risicorapportage Financiéle Markten 2016” (CPB Financial Stability Report), CPB Notitie
2016, 30 May 2016.

“De Nederlandse financieringstructuur in perspectief” (The Dutch Finance Structure in
Perspective), CPB Background Document 2015, with Nancy van Beers, Michiel Bijlsma and Sander
van Veldhuizen.

“Een wereld zonder banken? Marktfinanciering en bankfinanciering in perspectief ” (A world
without banks? Market-based finance and bank-based finance in perspective), CPB Policy Brief 2015,
with Michiel Bijlsma and Sander van Veldhuizen.

Teaching Experience

Economic Policy (Master level), Labour Economics (3" year Bachelor), Macroeconomics (1% year
Bachelor), Economics & Sociology (3" year Bachelor)

Other Professional Activities

Supervision of Bachelor and Master theses.



Organization of the weekly research and policy seminar series at CPB.

Refereeing activities for academic journals and conferences.

Conference & Seminar Presentations - including co-authors(*)

2022: OECD, European Commission, Joint Research Council European Commission (Sevilla),
Italian Ministry of Economic Affairs (all previous were invited talks), CPB research seminar

2021: Ministry of Finance (NL), Ministry of Economic Affairs (NL), Dutch Economist Day
2020: EALE/SOLE Betlin(online)

2019: 4th EBC Network Workshop in Lancaster, Briq/IZA wotkshop on Behavioural Economics
of Education in Bonn; Ministry of the Interior and Kingdom Relation (NL)

2018: Meeting of the Urban Economics Association in New York, European Economic Association
in Cologne, Research Seminar at CPB, 93" Annual Conference of the Western Economics
Association’, European Meeting of the Urban Economics Association in Dusseldorf, Finance
Seminar Vrije Universiteit, Amsterdam’

2017: SMYE (Spring Meeting of Young Economists) in Halle, ESPE in Glasgow

2016: FUR conference in Warwick, Euroframe Conference in Utrecht, M-BEES in Maastricht, Joint
Research Center European Commission in Ispra; Ministry of Finance (NL); 2015: NIBS 2015
Workshop in Nottingham

2014: 26" EALE Conference in Ljubljana, 9" Nordic Conference on Behavioral and Experimental
Economics in Aarhus, 5" International Workshop on Applied Economics of Education in Catanzaro,
63 Annual Meeting of the French Economic Association in Lyon, 7" M-BEES in Maastricht, 3*
Potsdam PhD Workshop in Empirical Economics in Potsdam

2013: Workshop on Self-control, Self-regulation and Education in Aarhus, DUHR Seminar in
Maastricht, Workshop on Empirical Research in Economics of Education, QURE Reus, Onderwijs
Research Dagen, Brussels

Software

LaTeX, Microsoft Office, Qualtrics Survey Software, R, Stata, Thomson Reuters DataStream, VBA, ZTree
Languages

German (native), English (fluent), Dutch (fluent), French (conversational), Latin (basic)

Hobbies

Triathlon (70.3), long-distance cycling, singing, literature.



